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. . . . * Agricultural Holdings * Diversification * Finance and Lending * Option Agreements
The reS|dent|a| Iand market Contlnues to ShOW Increases, Iargely Act Tenancies * Easements and Way|eaves * Furniture and Auctions ° Pipe”nes
due to the continued excess of demand over supply of housing " AMC Agents * Environmental Schemes ~ * Grants and Funding * Planning
* Compulsory Purchase  Farm Business Tenancies + Land and Property * Single Payment Scheme
The majority of transactions over the last 12 months course dependent upon location. Conditions also vary * Compensation « Farm and Estate Purchase « Telecommunication Sites expert knowledge, opinions and guidance from I your team of professional chartered surveyors
have been brownfield sites and a considerable number region to region, and town by town, with local ‘hot spots’ * Development Management ¢ Landlord and Tenant .
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of the house building industry. There have been few | o pre—

greenfield sites sold, due to the state of the planning As the shortage of affordable housing grows in the
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system. A number of Local Authorities are going through _SOUth East over the next few years so thg pressure to ease e.e ee fo contact a .y of our partners & Henrv Adams throughout the Region Welcome to Viewpoint, our first biannual Professional Services Newsletter. | hope you
the lengthy process of reviewing their Local Development NCTease housing development on greenfield sites will staff to discuss your professional & property needs y g 9 o ] ) )
, - undoubtedly intensify will find something of interest to you and also learn a little more about Henry Adams, the
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continue to be a serious shortage of greenfield sites. Consequently, it is important for landowners to keep up Senior Partner 1 Managing Partner L range of our services and the depth of experience available within the partnership.
We have seen huge premiums being paid by the volume to date with the development plan process and ensure 01243 533377 ! 01903 742535 ‘ 3 - SO:::::T . One major development The Carfax in Horsham, of services and levels of however large or small, we’d
house builders for the few bulk sites which we have that representations are made at the appropriate time Simon Lush Robert Crawford Clarke e P £ for us has been our recent  they form an important link  expertise which are without  love to hear from you.
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£2million per acre. Generally land values in the South i i : - - : c ulborou / i ; ' If you have any property Senior Partner
P neraty - For more information, please contact David Adams, David Hutchings Eddie Jenkinson ? 7K Henfeld Henry Smith. Like us, pleased to say that the three "« onal enquiries, Henry Adams
East are currently realising between £1.2million to telephone: 01243 533633 or Valuation & Professional Valuation & Professional [ . g 8 F: ) Azgy their background is partners, Eddie Jenkinson,
L . . . " aterlooville < N torrington .
£1.8million per acre but the variance in values is of email: dadams@henryadams.co.uk 01243 533633 § 01403 282510 - Steyning on the agricultural and Robert Crawford Clarke and
: D Havant  Emsworth o . % professional side. Having Howard Ball continue as H
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_ WS oso Groon Y A we are deliahted that the within the partnership we
CIiff Beacher 2 Lynn Corbett N %ave oined UZ are a truly multi-disciplinary It is frequently said that a week is a long time in politics
Q:‘;Zg” ;02‘;23 g;‘gﬂg” ;02‘;23 in ) Thje Nave an  Practice, covering all and the same can certainly be said for agriculture.
> ada ° i exﬁellent facets of property, whether Only recently came the ‘Great
reputation agricultural, development Milk Debate’, the campaign
inahe area work, new homes, social by the Federation of Women’s
and. with housing, planning and Institutes and the NFU to raise
rorﬁinent professional, energy public awareness of the serious
HENRY ADAMS P offices i CONservation, fine art, issues facing the dairy industry.
lettings, country houses,

residential sales or
international properties. In
fact, we now provide a range

Henry Adams Rowans House Baffins Lane Chichester West Sussex PO19 1JA
T: 01243 533633 F: 01243 531850 E: agricultural@henryadams.co.uk W: henryadams.co.uk

Reg Haydon continues over...
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The information in this newsletter is the opinion of the authors and should not be acted on without taking full professional advice.
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Suddenly, two days after the initiative was announced, Tesco jumped in with a £25 million
initiative in milk sourcing which may have heralded the start of a big improvement in the
fortunes of dairy farming, but what a coincidence.

Tesco, who are not ladies from the Women'’s at least it will encourage May | take this opportunity
generally known for their Institute about to descend  the other major retailers to  to wish Henry Adams every
philanthropic attitude to our upon them? come up with a better price success in expanding
industry, timed it perfectly. . _ in the future. their business still further
In journalistic terms, it Only time will tell, and as - . following the merger with
was a perfect spoiler. Had ~ We wait for the complete British farming has many Henry Smith. | hope and
they really been in deep dgtaﬂs and the small dedicated individuals . believe this will be a
negotiations for several print, there will be many who need our support in good move for farmers
weeks, were they suddenly problems ahead. The driving the industry forward i, the area.

mindful of the Competition overall percentage of and the Tenant Farmers

Commission’s comments producers that will benefit  Association will do all it Reg Haydon OBE

on supermarket abuse is small, and there will be can to work with others to  chairman

of power, or were they difficulties in dealing with create the right platforms.  Tenant Farmers Association

thinking of those 35,000 the cooperative sector, but

Record Bonuses

The catalyst for the increase in demand for farms

With City bonuses expected to remain high this year,
together with the injection of foreign money — particularly
from Russia and Asia — into the London property market,
we’re seeing an increase in individuals looking for primary
and secondary properties within easy reach of London.

Many buyers are also taking
on-board the Inheritance Tax
advantages of owning land
knowing that if set up correctly,
owners can transfer the land
element to beneficiaries free of
inheritance tax on death.

Therefore demand for farms is
high, particularly if the property
includes a character period
farmhouse.

This was recently emphasised

in the sale of High Hampstead
Farm, Lurgashall in Spring. The
property consisted of a listed
Grade Il period farmhouse in need
of modernisation, a range of barns
and 180 acres. The price achieved
was in excess of £3 million — well in
excess of the guide price.

However, a word of caution.
Following recent Case Law and
in particular the Antrobus and

McKenna cases, the Capital Taxes
Office is starting to look very
closely at the agricultural value of
the farmhouse and more recently,
the land element, which may
impact further on demand for farms
from outside the industry.

Inflation has crept over the 3%
mark and this inevitably will have
an impact on interest rates. There
is also considerable uncertainty
over the introduction of Home
Information Packs.

| believe that with the enquiries that
| am presently fielding, confidence
is still in abundance and at the end
of the day whilst we may be able
to build new houses, we cannot
create new land.

For more information,

please contact Simon Lush,
telephone: 01243 521821 or
email: slush@henryadams.co.uk

Don’t ditch the combine just yet
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Henry Adams is now regarded as one of the leading auctioneers in the region with a reputation for
professionalism and an emphasis on traditional values. With monthly sales of antiques, furniture
and fine art in our prestigious Baffins Hall sale rooms in Chichester, we provide a comprehensive
service including inspection and valuation for the purposes of auction and specialist advice relating
to valuations for insurance, probate, family division and other purposes.

The current market for antiques ~ Over the last two years the sale Forthcoming sales at Baffins Hall:

and collectables is looking room has been featured on BBC . :

healthy. There has been a Flog It and ITV Dickinson’s Real 21st June (general antiques and furiture)

distinct up-turn in the trade for ~ Deal. We are also delighted to ~ 19th July (selected antiques and fine ar)

fumniture, particularly the finer be involved with a number of 16th August (general antiques and furniture)

pieces and of course, there are  local charity auctions, including

always those lots which fetch the forthcoming charity antigues ~ For more information, please contact Cliff Beacher, telephone:
more than expected. A large auction on the 20th September 01243 532223 or email: enquiries@henryadamsfineart.co.uk
George Il oak dresser, in near in aid of the Chichester

original condition, recently sold  Cathedral Restoration Fund.
for £20,500 against a pre-sale
estimate of £5,000.
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The Saleroom presented for the preview A George Il oak dresser — sold for £20,500 Baffins Hall Saleroom Staff with David Dickinson (I to r):
of a sale against its pre-sale estimate of £5,000 Cliff Beacher, Lynn Corbett, David Dickinson and Martin Luff




